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Mpumitkn go piHaHcoBoI 3BiTHOCTI

1 Opranisauis Ta gisnbHicTb

ToBapucteo 3 ofMexeno Bianosigamsnicrio «®IHAHCOBA KOMITAHISI AKTHHIS» (namami —
ToBapucTBo) € 3apeecTpPOBAHMM TOBAPHCTBOM 3 OBMENKEHOIH BiNOBiNANBHICTIO, 110 MPOBAAHTbL CBOKO
AisnbHiCTh B Vipaini. OCHOBHA AiSTBHICTL KOMNAHIT — npogeciiina AisnbHICTE HA PUHKY (hiHaHCOBUX
TOCIyT.,

IOpupanyna anpeca komnanii: 03680, M. Kuis, By CmosibHa, Oya. 9-B.

Cranom Ha 31 rpysnsa 2016 uncenbHicTs npauisuukiB ToBapucTsa cranae 3 ocobH .

TosapucTeo mac pitouy niuensiro HauionamsHoro banky Yipainu nepekas kowris y nauionansHiii pamori
0e3 BiAKPUTTS paxyHKiB.

2 3aranbHa iHpopmauin

Tosapuerso rorye dinancoBy 3BiTHiCTH Yy BimnosimgHOCT] Ao Mixnaponuux Cranpaprie ®inancosoi
3sitHocTi (mani, MC®3), pospobiennx Ta onpumioaxenux Komitetom 3 MikHapoasux craHmapris
byxrantepcekoro o6aiky (IASB) cranom Ha 31 rpyaasa 2016 poky Ta 3a pik, 1m0 3aKiHuMBCa Ha BKazaHy
naty. BianoBigHo 10 aioovoro 3akoHoMaBcTBa TopapucTBo 31ilicHI0E BeneHHs Oyxranrepcekoro 06Ky
BianoBigHo mo Ilonoskens (ctanpapriB) Gyxrantepchkoro obniky Vkpainu. Llg dinancoea 3pitHicTs
MiArOTOBJIEHA HA OCHOBI JAHHX Oyxranrepcskoro obniky Tosaprcrsa 3 YPaxyBaHHAM KODHI'YBaHb |
nepexnacudikauii crateit, wo HeoGXiani s npusenenHs ii ¥y BifnosiaHicts 10 MC®3,

3 Crucaumii BUKnag 06niKoBUX NOAITUK

3.1 OcHoBa nogaHHsa
Cytresi o6nikoBi nonituky, mwo Gymu BUKOPHCTaHI NPH MiAroTOBLI Lux (iHAHCOBHX 3BiTiB, y3arajibHeHO
HHKYE.

®inancoBi 3BiTH OyaM MigroroeneHi i3 BHKOPHCTaHHAM OCHOBHM Ul OLIHKM, Bu3HaueHoi MC®3 s
KOXHOTO KJlacy akTHBIB, 3000B’53aHb, JOXOAIB Ta BHTpAT. bBifbll AeTalbHUH OHHC OCHOBM JUIsSl OL[IHKH
CTATeH 3BITHOCTI HABEJIEHO HMKUE,

DiHaHCOBI akTHBH Ta 3000B’i3aHHs 3IOPTAOTLCA JIMIIE 3a HASBHOCTI FOPHAMYHO 3aKpilIEHOro mpaga
31iHCHUTH B3aeMO3aJliK Ta HaMipy peanizyBaTi akTMB OJHOYACHO i3 BPEryJ/IIOBaHHSIM 30008’ 13aHH.

DiHaHcoBi 3BiTH GynM CKJaaeHi Ha OCHOBI npuHLKNy GesnepepsHocti misubHocti ToBapucrsa, sxuii
nependavae peaizailito aKTMBIR Ta norawieHHs 3a00proBaHoCTi MpH 3BUUAIHOMY BeaeHHI Oiznecy.

3.2 MNonepegHi ouiHku Ta npunyweHHn

Cxnananns QiHaHCOBHX 3BiTiB BimmoBigHo 10 MC®3 Bumarae Bi/l YNPaBIiHCBKOTO MEPCOHaNy 3ailcHeHH s
TOMNepeaHiX OLIHOK Ta NPUMYIIEHD, SKi BIUIMBAIOTD HA BiZoOpaXkeHi CyMH aKTHBIB Ta 3000B’513aHb, a TAKOK
PO3KpHUTTA iH(popMalii Tpo Hemepenbaueri akTHBM Ta 3060B’S3aHHS Ha nary (iHaHCOBMX 3BITIB i
BinoOpakeHi cymM JIOXOMiB Ta BUTpPAT 3BITHOTO mnepiofy. Yepes HeBM3HAUEHICTH, BJIACTHBY 3JIHCHEHHIO
TaKWX NONEepe/HiX OUiHOK, (haKTHUHI pe3ynbTaTH, BinoOpaxkeni y maiibyTHix nepiozax, MOXYTh OasyBaTHCs
Ha Cymax, IO BIADI3HSIOTBCS Bi TAKMX TMOMEPENHIX OLIHOK. Ilonepenni ouinke Ta npumymenHs
KEpIBHHUUTBA MAKOTh 3HAYHWI BIUIME HA BU3HAHHA Ta OLIHKY TMEBHHX aKTHBIB, 3000B’s13aHb, 10XOMiB Ta
BUTpaT KoMrianil. DakThuHi pesyasTaTi MOKyTh Bi/pisHATHCS Bin Takux ouinok. Taki OUiHKM Ta MOB'M3aHi
3 HUMH NpUMYINCHHs! NIEPEriaaloThes Ha MOCTiiHIM ocHOBI. 3a pesymbratamu neperianiB o6aiKkoBi OLiHKH
BU3HAIOTBCS y TOMY Mepiozi, B IkoMy 3ilicHioeTbes neperasn OLIHKH, SKIIO MEeperyisHyTa OLiHKa BIIMBAE
JMLIe Ha Lied nepiof, abo y nepioai mepernagy Ta maiibyTHix nepiofax, AKIIO NEPErsaHyTa OLiHKA BILTUBAE
AK Ha MOTOYHKH, Tak | MaHOyTHIN nepioau.
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Huwx4e HaBeseHi 0CHOBHI NPHITYIEHHS CTOCOBHO MalGyTHBOrO Ta iHIUI OCHOBHI JiKepesia HeBU3HAUSHOCTI
OLIHOK Ha KiHeUb 3BITHOTO Mepiofy, MONO fAKHX iCHYE 3HAYHMIA PH3HK, 10 BOHH CTaHYTh NPUYHHOIO
CYTTEBHX KOPHTyBaHb 0allaHCOBOI BapTOCTi akTHBIB Ta 3060B'A3aHb MPOTArOM HACTYIHOTO dinancoBoro
pOKy:

a) Pesep Ha nokpurTs 30MTKIB Bim 3HelliHeHHs nebitopebkoi 3aboproBaHocTi, nepeanaaT Ta iHWOL
aebitopebkoi 3aboprosanocti - KepiBHUUTBO 3aificHIOE OLiHKY BIPOTiIHOCTi TIOBEpHEHHs aebiTopchkol
3a00proBaHocCTi, NepeaniaT ta iHwoi nebiTopcbkol 3a60ProBaHOCT] HA OCHOBI aHanizy abcoMOTHOT CyMH
CYMHIBHOT 3a00proBaHOCTi Ha OCHOBI aHAII3Y TIATOCTIPOMOXKHOCTI KOKHOTO okpemoro aebiropa. ebitopu
BBAXAIOTLCS HEIIATOCTIPOMOKHHMH, SKIIO IPOTH HMX MOPYLIEHO CIpaBy Npo GaHKPYTCTBO, 32 HUMH €
HEBHKOHAHi Cy/I0Bi pillleHHS TIPO CTArHEeHHsS 3a6OProBaHOCTi Ta B iHUIMX BHMIALKAX 3riIHO CY/UKEHb Ta
pieHs MeHekMeHTy Komnanii,

6) CTpokH KOPUCHOrO BUKOPUCTAHHS OCHOBHMX 3ac06iB - OLinka CTPOKY KOPHCHOTO BHKOPHCTAHHS 00'ekTa
OCHOBHHX 3aCO0IB 3a€XHTh Bl CyJUKEHHS KepiBHULITBA, ke GasyeTbes Ha MOCBI po6OTH 3 aHATOTTYHUMH
akTuBamu. Ilin yac BHU3HAYEHHA CTPOKY KOPHCHOrO BHKODHCTAHHS aKTHBY KEpiBHHIITBO Oepe mo yBaru
YMOBH O4iKyBaHOTO BUKOPHUCTAHHS AKTHBY, HOTO TEXHOJIOTIYHY cTapicth, (i3MuHMil 3HOC Ta YMOBH pPOBGOTH,
B AKHX Oyje eKcrulyaTyBaTHCs Liel akTuB. 3MiHa Gyb-KOi 3 LUX YMOB a60 OIIHOK MO3Ke, Y pe3yJIbTari,
TIPHBECTHU 0 KOPHUTYBaHHA MaHOyTHIX CyM amopTh3arii.

B) Ononparkyeanns - KommnaHis € riaTHHKOM mNojaTky Ha npubyTOK Ta IHIWMX nojartkie. Ilin uac
BU3HAYEHHS CyMH 3000B'13aHb 3 noAatky Ha NMpubyTOK Ta IHLIMX MOAATKIE BHUMAraeThos 34CTOCYBaHHS
ICTOTHHX OUIHOK B CHJly CKJaAHOCT] YKPAiHChKOTO MOAATKOBOTO 3aKOHOABCTBA TA HEOMHO3HAYHOIO HOro
TIYMAUCHH: [OATKOBMMH OpraHaMH Ha PErioHalbHOMY Ta 3aralbHONEPIKABHOMY PiBHAX. ICHYIOTB pi3Hi
orepatii, CTOCOBHO AKHX 30€piracTbcs HEBM3HAYCHICTh OO BU3HAYEHHS OCTATOYHOL CyMH 3000B's3aHb.
Komnanis BusHae 3060B'3aHHs CTOCOBHO OLIHOK IHOAO MOYKIMBOCTI HapaxyBaHHs JI0laTKOBUX MOJATKIB. Y
BUMA/kaX KOMM OCTATOYHME MOJATKOBMA pe3yibTaT i3 LMX THTaHb BiAPI3HATMMETLCA Bin paHimle
BiOOpaKeHHUX CyM, TaKi Pi3HHLL BILTMHYTB Ha CyMy TMOAATKY Ta MOAATKOBUX 3060B'S3aHb TOro nepiony, B
SIKOMY Liei pesynbTat Gyue BU3HAUeHUH.

3.3 Banwota Bumipy Ta nogaHHsa

®inancosi 3sitn Komnauii nogani y rpusni (I'PH), mwo Takox e (YHKLIOHAIBHOK BaIOTOK BUXOJAYHU 3
OCHOBHOT'O €KOHOMIYHOIO CEepeJOBHILA, Y AKOMY Tosapuctro 3piiicHIoe cBOMO HisnbHicTb. 1le 03Hauae, 10
orepailii B BaJTIOTaX iHIIUX HDK CPUBHSA, PO3MIANAIOTECA K onepauii B iHozeMHHX Bamotax. [IpubyTku Ta
30MTKM BiJl 3MIHM BATIOTHMX KypCiB BHACHIOOK Takux onepauii, a Tako)X BHACHIOK KOHBepTaLlii
3/IMLIKOBMX GanaHcis 3a KypcoM Ha KiHewb poKy, BifoOpaxkeHi y 38iTi npo CYKYIHI JOXOAH Y CTATTAX «iHLII
A0X0H» abo «iHLUI BUTPATH» BIAMNOBIAHO.

Bei cymu y (hinaHCOBHX 3BiTax Ta MPUMITKAX HABEIEHI B THCAYAX TPHBEHb, AKIIO HE 3a3HAYEHO iHIIE,

3.4 TpoLUOBI KOLWTK Ta TX eKBiBaNeHTH
['poiuoBi KOWTH Ta 1X €KBIBAIEHTH BKIIOYAIOTH 3aIMLIKH FPOLUIOBMX KOIUTIB HAa MOTOYHHMX DPAXYHKAX B
OaHkax.

3.5  ®iHaHcoBi aKTUBM

DiHaHCOBI aKTHBH 3aJIEXKHO Bl METH, 3 SIKOIO BOHH Oymu npunbani, KnacudikyrOThes 33 HACTYITHHMH
KateropismMu: (iHaHCOBI aKTHBHM 3a CTIPaBEUIHBOIO BAPTICTIO 3 ypaxyBaHHAM 3MiH BAPTOCTi 4epes 3BiT Mpo
npubyTKH i 36MTKH, MO3KKH Ta Ae6iTOpchka 3a60proBaHicTs, IHBECTULLIT, 110 YTPUMYIOTBCA /IO MOTalleHHs,
®inancosi aktueu ToBapuCTBa BKIIIOAIOTH NeBiTOpCHKY 3aboproeaHicTh, iHBeCTHLIT, SIKi OLIHIOIOTBCH 3a
CMPABEATIMBOIO BAPTICTIO Ta IHBECTULT, L0 OLIHIOIOTHCA 32 ICTOPUUHOIO COGIBAPTICTIO.

Yei crampaprthi onepauii 3 npunGaHHs Ta npofaxcy (iHAHCOBHX AKTHBIB BiNOGpaaloThcs Ha Jaty
pospaxyHkiB.  JlaTol0 pO3paxXyHKiB € Jara, KOMH 3IHCHIOETBCS IOCTABKA akTuBy ToBapwucCTBa.
CranpaprHumu oneparismMu 3 npuabGaHHs Ta npojaxy piHaHCOBMX aKTHBIB € MPUAGAHHS Ta MPOJAIK AKTHBY
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3riAHO 3 JOrOBOPOM, YMOBM SKOFO BMMAraloTh MOCTABKH aKTHBY TMpPOTATOM CTPOKY, BH3HAYEHOrO
3aKOHOAABCTBOM a0 npaBuiamu JaHoro pueky. [lin uac mepBicHOro BH3HAHHS (iHaHCOBHMI aKTHB
OUIHIOETBCA 34 CMPABE/UTMBOIO BAPTICTIO MIIKOC, AKINO (hiHAHCOBMH AKTHB HE € AKTHBOM 32 CIIPaBETUBOIO
BApTICTIO Yepe3 3BIiT Mpo NpubyTKH Ta 36WUTKH, BHTPATH Ha 3MiHCHEHHS orepallii, o Ge3nocepeaHbo
MOB’A3aHi 3 MPUACAHHAM Takoro (iHAHCOBOro akTHBY. I[IPHIMHEHHS BU3HAHHS (inaHCOBUX aKTHBIB Mac
MiCLie, KO/IW MHHAIOTh [IpaBa Ha OTPUMAHHS IPOLIOBHX MOTOKIB Bi (hinancoBMX akTHBIB ab0 Taki mpapa
repeiaHi, Ta PU3MKK i BUHATOPOAM, MOB’SI3aHi 3 MPAaBOM BIACHOCTI Ha (inaHCOBI aKTHBH, B OCHOBHOMY
nepenati.

3.6 OcHoBHi 3acobu
Busnanns, o6nik Ta owinka ocHOBHHX 3aco6iB BinGyBacTbes B Tosapuctei Ha ocHoei MCBEO 16 «OcHoBHi
3aco0m». 3 ypaxyBaHHAM 3a3HAaYeHHX B 1IboMy [lonoxkenni 3aCTEPEXKEHb.
IIpunGani ocHOBHI 3aC00H BU3HAIOTHCA 32 MEPBICHOIO BAPTICTIO, KA CKITAMACTHCS 3 BapTOCTI NMpuAGaHHSA Ta
BHTpAT, IO Oe3MocepenHbo HajlexaTb 10 NpuabaHHs abo [OBeNCHHS 00’ekTy 110 poGoyoro crany.
OnunnLero 061iky OCHOBHHX 3ac06iB € OKpeMHil iHBeHTapHHiT 06’ kT
Bapricte 06’ekTa OCHOBHHX 3aCO6IB BM3HAETHCS aKTHBOM, SKLIO € MMOBIpHICTB, 10 MaibyTHi BUromm,
noB’si3aHi 3 00’ eKTOM, HafiiinyTh 10 ToBapUCTBa Ta COBIBAPTICTH 06’ €KTa MOKIMBO JIOCTOBIPHO OLIIHHTH.
Jist wineit oGniky ocHoBHI 3ac06u K1acHDiKYIOTHCS 3a TAKMME rpynamu:
- TPaHCIOPTHI 3aco0H
- iHLII OCHOBHI 3ac06M
Hapaxysanns amoprusauii mo o6’ckTax OCHOBHMX 3aco6iB NPOBOJAMTLCH MPIMONIHIMHUM METOH0M
BUXOIYM 3 TEPMiHy KOPHUCHOTO BMKOPHMCTAHHSI KOXKHOTO 06’€KTa. Hapaxyeanus amoprtuszanii
NPOBOAWTLCS MOYUHAKOYH 3 MiCALSA, HACTYITHOTO 3a MiCSLEM BBEJEHHS 00’ €KTa B €KCIUTyaTallio.
Hapaxysanus amopTusalii npunuHseTbCS MOUYMHAIONH 3 MicsLs, HaCTYNHOro 3a MmicsaueMm BHOYTTA
ob'exta ocHoBHOro 3acoby, mnepeBeJeHHs HOTO Ha PEKOHCTPYKLIIO, MOJEpHi3aLiio, no0ynoey,
KOHCEpBALilo.

Hma nineit 0671iky ocHOBHI 3ac06M KIaCH(iKyIOThCS 32 TAKHMH IpyraMu:
- Tpancroprsi 3aco6u
- Inwi ocHoBHi 3aco6u

3.7 HemarepianbHi aktusu

Busnanng, ouinka ta o6nik HeMaTepialbHUX aKTHBIB 34iHCHIOETHCS y Bigmosiguocti 3 MCBO 38
«Hemarepianbni akTHBUY» 3 ypaXyBaHHSAM 3a3HAYEHUX B LbOMY MOJIOXKEHHI 3aCTePEIKEHb.
[Ipundani (cTBOpeHi) HemaTepianbHi aKTHBH BM3HAIOThCH 34 MEPBICHOIO BapTiCTIO, fKa
CKIIaJia€ThCs 3 BAPTOCTI NPpUAGAHHA Ta BHUTPAT, WO Ge3MOcepeHBO HANeKATh 110 npuabanHs abo
noseneHHs 06°ekTy mo poGouoro ctany. OmHHHIEI 00niky € okpemHii 06’ekT HemarepianbHHX
aKTHBIB, AKMI B MOBHIN Mipi BiAMORiaE BUMOraM 11010 BU3HAHHS pecypcy aKTHBOM.

Hactynui ButpaTtu, nos’azaui 3 noninweHusm HeMaTepiaibHUX aKTHUBIB, KAMiTani3ylOThCs TiNbKHU
B TOMy BHNAaAKy, AKIO BOHHM 30iAblyloTh MaWGyTHI ekOHOMiuHi BMrOAM, NMOB’S3aHI 3 THM
00’€KTOM, 10 AKOTO i BUTPATH BiAHOCATHCH.

IIpu 3apaxysanni Ha GanaHc HemaTepialbHHH AKTUB OLIHIOETHCS 11O cobiBaprocti Byxrantepcokuii
001K HeMaTepiaTbHIX AKTHBIB BEIETHCA MO0 KOXKHOTO 06'€KTa 32 TAKHUMH rpymnamu:

- 1paBa KOPUCTYBaHHs MaiHOM (3eMeJIbHOIO AIIAHKOIO, By/1iBIEI0);

- MpaBa Ha 3HaKH [U1s TOBapIB i nocyr ((hipMoBi HazBK);

- NpaBa Ha 00'¢KTH NPOMMCIOBOT BAACHOCTI ( MPaBO HA BHHAXOMM, HOY-Xay, 3aXHCT BiJ HenoOpOCOBiCHOT
KOHKYpeHLil);

- AaBTOPCBKI  Ta  CymikHi 3  HuMM  mpaBa (nporpamue  3abesmevenHs, Ga3su  JaHMX,
TOLO);

- TyIBiT;

- IHII1 HemMaTepiaibHi aKTHEH.

Tepmin BUKOpHMCTAHHS HeMaTepiaNnbHHX AKTHBIE BU3HAYACTECS 110 KOYKHOMY 00'€KTY OKpPEMO, B MOMEHT
HOTO 3apaxyBaHHs Ha GanaHc, BHXOAAYM 3 TepMiHy BHKOPHUCTaHHS MOMIOHUX HeMaTepialbHHX aKTHUBIB Ta
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nependadyBaHOro MOpATbHOrO 3HOCY, MPABOBHMX 4YM IHIIMX MOMIOHHX  OBMEKEHb LIOA0 CTPOKIB
BHKOPHCTaHHS Ta iHIIKX (haKTOpiB.

AMOpTH3aLlis HemaTepialbHUX aKTUBIB ycix IPyIll HapaXxOBYETbCA PO3PAXOBYEThCH i3
3aCTOCYBAHHAM MNPAMOMIiHIHHOrO mMeTofy. V BHNajkax AKWIO OdiKyBaHa B Maii0yTHbOMY KOPHCHICTh
HEMATepialbHOro aKTHBY 3MEHILYETBCS, TEPMiHH HOrO BUKOPHCTAHHS MOJKYTb MeperisaaTues.

HematepianeHi akTusu, 010 AKUX He BCTAHOBJEHHI CTPOK KOPUCHOTO BUKOPHCTAHHS HE [iIAraoTh
amopTH3aLlii.

3.8  3meHLIEHHA KOPUCHOCTI aKTUBIB

Ha koxny nary 6anancy TosapucTro neperisaac 6anaHCOBY BapTICTh CBOTX aKTHBIB 3 METOIO BH3HAYHUTH,
44 ICHYe O3HAKA 3MEHIUEHHS KOPHCHOCTI LIHX aKTHBiB. SIKINO Take CBiUEHHSA iCHYE, Cyma OYiKyBaHOrO
BIALIKO/YBAHHS aKTHBY MOMEPEHbO OLIHIOETHCS TS BH3HAYESHHS CTyneHs 30MTKY Bifl 3MEHIUEHHS
KOPHCHOCTI (SIKWO BiH icHye). Kosn HEMOMUIMBO MOMepesHbO OLiHUTH CYMY OUiKYBAaHOTO BiJLIKOMYBaHHS:
OKpeMoro axtusy, ToBapucTBO mMonepenHBO OLIHIOE Cymy OYiKYBAaHOTO BiJLIKO/YBaHHS OJWHHIL, sKa
reHepye rpoIIoBi KOLITH, 0 SKOI HANEKHUTh AKTHB.

Ilpu aHamisi HasBHOCTI CBigYEHHA TIPO 3MEHLIEHHS KOPHCHOCT] iHBECTHIiH NOCTYMHMX s Tpomay
ToBapucTBO BMKOPHCTOBYE BCIO AOCTYNHY iHMOPMALIO 00 iX 00iry Ha pUHKY, a TaKOX LIO0 HAMiHHOCTI
Ta PU3MKOBAHOCTI AiABHOCTI €MITEHTIB TakuX nanepis.

3.9 OpeHnga

Bincyrhi 06’extn, wo oxepkani y pinancosy opeHny.

Yei yroau opeHmM iacudikoBani Ak omepauiiina openna. [Ilnarexi 3a yrosamu onepauiitnoi opewu
BU3HAIOTBCS BUTPATAMH Ha TNPAMOJIHIAHIA OCHOBI MPOTArOM CTPOKY OpeHmH. ToBapucTBo  He €
OPEH/I0ABLIEM.

3.10 Kaniran
CTaTyTHWH Kanitan BU3HAYEHO BUXOASUM i3 BAPTOCTI fosei YUYACHHKIB.

Heposnopninennii npubyrox (Henokputhii 36MTOK) BKTIOUAE Pe3yTHTATH MOTOYHOIO POKy, SIKi PO3KpHTi y
3BiTi po (hiancoBi pesynsrarn . Cranom Ha 31 rpyaus 2016 poky ToapucTeo oTpumano npubyTok B cymi
2 THC. IpH.

3.11 ®dinaHcoBi 30608’A3aHHA

®iHaHCOBI 3000B’A3aHHS BH3HAKOTBCS, KOIH TosapucTo cTae CTOPOHOIO KOHTPaKTHHX YMOB, IO
CTOCYKOThCA (IHAHCOBHMX 30608’ 13aHb. YCi NPOLIEHTHI BUTpaTH, NOB’ s13aH] 3 (inancoBUMY 30608’ I3aHHAMH,
BH3HAIOTLCA AK NPOLCHTHI BUTPATH y 3BiTi 11po iHaHCOBI pesymbTaTh

3.12 NeHcii Ta neHciiHi nnanm

Tosapuctso 3pilicHioe 060B’s13k0Bi BimpaxyBaHHs 10 HepxagHoro nenciitHoro ¢ouay Vipainu, wmo
Y3arajabHIOIOTHCA  BIATIOBIZHO 10 YMHHOTO  3aKOHOJAABCTBA Ykpaihu B €IMHOMY BHecKy Ha
3arajbHOO00B A3KOBE  /IepkaBHe  CoLiaNbHe CTpaxyBaHHs Ha CyMy, fKa pO3paxOBY€TbCS HA OCHOBI
3apODITHOI MIaTH KOXKHOrO mpauisnuka. Taki cymu BINOOpa@KaloTLCA K BHTPATH y TOMY Hepiofi, Ko
NpaLiBHUKOBI HAPAXOBYETHCS BIAMOBIIHA BHHATOPO/A.

Cranom Ha 31 rpyans 2016 poky ToBapHCTBO He Maio JOJATKOBHX 3060B° S3aHb 3a [EHCIHHUMH IIaHaMH,
MOTIOMO31 MiC/Is BUXOAY Ha MEHCII0, CTPaXyBaHHIO a60 JOMOMO3] MiC/s 3BiITLHEHHS nepej HUHIMHIMU abo
KOJIMIUHIMH NpauiBHUKAMHU.

3.13 Nopatok Ha npnbyToK
IoTouHuii nonatok Ha npuGyToK OGUHCIIOETHCS BiANOBIAHO 10 3aKOHOJABCTBA Y KpaiHH.
ToBapuCTBO 3apeecTPOBAHO SIK MIATHUK NOJATKY.
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3.14 NMopaTtoK Ha AoAaHY BApTICTb
ToBapucTBO He 3apeccTpPOBaHO MIIATHHKOM MOJATKY Ha JOJAHY BapTiCTh.

3.15 Bunnatu npauiBHUKam

Obnix Bumnat nepconany B ToBapuCTBI Ta Po3KpUTTA indopmarii y ¢iHaHCOBIH 3BiTHOCTI, a Takox
(hopmyBanus 3abe3neueHs 110 BUILIATAM MIEPCOHAITY 3IiHCHIOEThCA y BignoBigHoCTi 10 MCBO 19 «Buruaru
npauisiukam» Ta MCBO 37 «3abe3neuens, yMOBHI 30608’ 13aHHS Ta YMOBHI aKTHBHY.

Burparn Ha Buniath nepcouany BinoGpaxaioTecs B oGmiky Ta 3BITHOCTI BifMoBimHO 10 HNPUHLUXITY
BIAMOBiAHOCTI, TOOTO BiAMNOBIAAIOTH TOMY MEPIOJly A0 KOO BOHH BiJIHOCSITBCS.

Ho sunnat npanisiukam ToBapucTBa BigHOCATHCS:

- IOTOYHI BUIIATH MpaLiBHUKAM 3a BiANpalboBaHUii yac;

- [IOTOYHI BUIMIATH NpaLiBHHKAM 3a HEBiANpalbOBaHUI Yac;

- BUIUJIATH TPH 3BUILHEHHI MPaLliBHUKIB;

- IHIIi BHIUIATH MpalliBHUKAM.

ToeapucTso crBOpro€ 3a6e3neyuenHs BUMIAT NEPCOHANY 3 MaHBYTHIX IOPIYHIX BiJIMyCTOK, 3 ypaXyBaHHAM
BMTPAT Ha CAMHUH COLlianbHuil BHECOK y po3mipi 22%. 3abesneuents GopMyeThes LOMICIUHO, BUXOIAYH 3
(hoHay onnaT npaui HaCTYITHUM YHUHOM:

- PE3€PB HAPaXOBYETHCS, BUXOANYH i3 3apO0iTHOI IITATH KOXKHOrO MpaliBHAKa 3a 12 Micsis;

- WIOMICALA NPauiBHHK HaKOMM4ye 2 MHI LIOPiYHOI OMiauyBaHOi BimMycTKH (B T.4. AKIIO TMpaLiBHUK
3HAXOJHMTHCA Ha JIIKAPHIHOMY);

- LWIOMICA4HI HApaXyBaHHs Pe3ePBY BU3HAYAIOTLCA HA OCTaHHiH poGoUHil AeHb Micss.

3.16 CranaapTu, Wo BUAaHI, ane He BCTYNWAM B cuny

Hactynui crannapru ta Tiymauenss He Oyid BNpOBamKeHi, TOMy L0 BOHH OyIyTb 3aCTOCOBYBATHCH
BIIEpLIE B HACTYMHMX repiofax. BoHu npusBenyTs 0 MOCHIZOBHMX 3MiH B OGMIKOBIH MOMITHI{ Ta iHIIMX
PO3KPHUTTAX 0 KOHCONiAOBaHOI (hiHaHCOBOT 3BiTHOCTI. TOBAapPHCTBO He O4IKYE, [0 BIUIMB TAKWX 3MiH Ha
(hinaHcoBy 3BiTHICTB By/1€e CYyTTEBUM.

MC®3 (IFRS) 9 «®DiHaHCOBI iHCTPYMEHTHY

MC®3 (IFRS) 9 B norouniii penaxuii, wo Bigobpaskae pesynbTaTH NEpLIOro etany npoekry Pagu 3 MC®D3
no samini MC®3 (IAS) 39, sactocoByetbes wono knacudikauii Ta owuiHku (hiHAHCOBHX AaKTHBIB Ta
(piHaHCOBMX 3000B'A3aHb, K BOHM Bu3HaueHi B MC®D3 (IAS) 39. Cnouatky nepenbauanocs, mo Cranaapt
Haby/le YMHHOCTI JUIs PIYHKMX 3BITHHX MEPIiOAiB, MO MOYUHAIOTECA | ciums 2013 p. abo micast uiei gaty, ae B
pesynerati Bunycky [Nonpasox no MC®3 (IFRS) 9 «Jlata 06os's3k0B0ro 3actocyBaHHa MC®3 (IFRS) 9 ta
NepexiiHi BUMOrM 10 PO3KPHTTs iH(popmawii», omybmikopanux y rpyani 2011 p., mara o6oB's3koBoro
3acTocyBanHs Oyna nepenecena Ha 1 ciuns 2015 p. Ha sycrpiui B smcronani 2013 poky, Pana 3 MCO3
MpHUiHAIA NONepeAHe pillenHs, o o6oB'A3KoBa fata HabpaHHs unHHOCTI MCD3 9 He Oyne pawiwe, Hix
ANA piYHUX nepiofiB, WO MovMHAOTLCA 3 a60 michs 1 ciung 2017 poxy. Paga 3 MC®3 nonepesiHo Ha
cBOEMY 3acifaHHi B otoMy 2014 Bupimmnna BuGpaTH naty BCTymy B cuny 1 ciunsa 2018, sk gaty HabpaHus
YHHHOCTI 1 060B'a3KkoBOro 3actocysarns MC®3 9. B xoxi HacTynHux eranis Paga 3 MCD3 po3risiHe
00J1iK XeIKYBaHHS Ta 3HeLiHEHHs (HiHAHCOBHX AKTHBIB. 3acrocyeanns nepioro eraimy MC®3 (IFRS) 9
BIUIMHE Ha Kiack(ikauilo Ta ouiHKYy (iHaHCOBHX akTuBiB ToBapHCTBa, ale He MaTHMe BIUTHBY Ha
kiacudikaniro Ta oUiHKy (iHaHcoBUX 3060B'13aHb. [l nogaHHs 3aBeplueHoi kKapTHHH ToBapHCTBO OLIHMTE
BIUIMB LILOrO CTAHAAPTY HA CYMH, IO PO3KPHBAIOTHCA Y (DiHAHCOBIH 3BITHOCTI B YB'A3III 3 HIUMMHU eTanamu
MpoeKkTy micas nybaikauii ocTaTouHOT pefakuii cTanaapTy, 1o BKIIOUae B cebe Bei eTamnu.

MC®3 15 «Bupyuka 3a qorosopamu 3 noxymnusmm»

28 tpasHsa 2014 Pana 3 MC®3 ony6aikyBana HOBHii CTaHJapT MO BUPYYLI.

OCHOBHHI [PUHLMIT HOBOrO CTAHIAPTY MOMATAE B TOMY, 100 KOMMaHii BU3HABATH BUPYYKY TAKHM YHHOM,
wob npeacTaBMTH nepeaavy TOBapiB aGo MOCAYr MOKYMISAM B CyMax, WO BiIGHBAKOTH BiJILLIKO/ 1y BaHHSI
(To6TO nuaty), Ha sike KoMMaHis mepenGayae OTpHUMATH MPaBO B OOMIH Ha L ToBapu abo nocnyru. Houii
CTaHAapT A03BOJIHTE PO3KPHBATH Oibin sikicHy iHopMAaLLiio 1po BUpYUKY, | MICTUTb BKa3iBKH MpO NOPS/IOK
00Ky omepaLliii, aki paHile He posrisaankcs na HeobXigHOMY piBHI (HanpuKknaza, BUPyUKa BiJ HagaHHA
nociyr, Hacniaku moaudikauil yMOB J0roBopiB), a TaKOK NEperyIAHYTI  BKa3iBkH 3 OOJiKy
0araTOKOMIIOHEHTHHX YTO/I.
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MC®3 (IFRS) 15 uabysae unnnOCTi Ans PIYHMX 3BiTHMX mepiogis, Mo nounHaroThes | ciuns 2018 abo
Mi3Hille, MPH LbOMY JOMYCKAETBCA HOro JIOCTPOKOBE 3aCTOCYBAHHS.
Ha nanuit yac kepinnirso TosapwicTsa oLisioe Brius JiaHOT NONpPABKH Ha CBOIO (DiHAHCOBY 3BITHICTD.

MC®3 16 «JloroBopu opeHan»

13 ciuns 2016 poky Pana 3 MC®3 onyGiiikyBana HOBHIi CTaHAApPT 3 06Ky OpEH[TH.

MC®3 16 Bcranoemoe npuHLMNM A1 BU3HAHHS, OLIHKH, NOJAHHS Ta PO3KPUTTS indopmauii 3 openny, 3
METOIO 3aesrieuenHs Toro, o6 opeHmapi Ta OpeH/I0AaBLIi HaJaBalH y (iHAHCOBOI 3BITHOCTI BiJINOBiTHY
in(opmaLliio, Ika CyMIHHO NPEeACTaBIISE 3MiCT LHUX YTOI.

MC®3 (IFRS) 16 ckacosye motouny NoABiHHY Mozens 06Ky operHau OpeHIapsAMH, BiMOBIOHO 10 AKOT
JIOTOBOPH (hiHAHCOBOT OpPeHAM BinOGpaXkaloThes B 3BITI npo (iHaHCOBHE CTaH, a MOroBOpH onepauiiHoi
OPEH/HN He BIN0OpaKalOTLCs. 3aMiCTb Hel BBOAMTLCS €IMHA MOLEND BILOGpaskeHHs BCiX 10rOBOpPIB OpeHM B
3BITI Npo (iHAHCOBMEN cTaH B MOPAAKY, €XOXKOMY 3 MOTOUHWM NOpsAKOM oBJIiKy AOroBopie (inancoBoi
OpeH/H.

His opennapie crane HeoGXiIHMM BM3HABATH B 3BIT npo ¢inaHCOBHI cTaH 3060B's3aHHA MO opeHpi 3
HapaxyBaHHAM Bi/ICOTKIB, i OIHOYACHO BH3HABATH BiAMOBIHMU HOBMH AKTHB.

3MiHuThCs Takox i 061ik opermu MPOTATOM TepMiHy ii 1ii. 3okpema, Tenep kommnanii OyayTh Ha OYATKOBHX
CTalax OpeHAH BH3HABATH BHTPATH B OiNbluMX cymax (BHACIOK Ginancosux Butpar) maibke 3a Bcima
AOroBOpamMH OPEH/H, HABITh AKILO WOPIYHA OPEHIHA I1ATA € HE3MIHHOIO.

OGos'a3k0Be npHitHATTA A nepiois, fAKi MOYMHAIOTLCS 3 a6o micna 1 ciuns 2017 poxy. Ha nanmii uac
KepiBHMUTBO TOBAPUCTBA OLIHIOE BIUIMB NaHOT TOMPaBKH Ha CBOKO (DiHAHCOBY 3BITHICTS.

Banmtora Ganancy npencrasiena B THcauax TPHBEHB.

4 l'powosi KowTk Ta iXx eksBiBaneHT™
31 rpyaHa 2016 31 rpyaHs 2015 31 rpyaHs 2014
[POUIOBI KOWTY y HauioHanbHil BanioTi (UAH) 3 7 3 0
Bcboro 3 3 0
5 Henosuti 8 6aHKax

Henosutn B Gankax cranom Ha 31 rpyans 2016 poky, 31 rpyaus 2015 poky Ta 31 rpynus 2014 poky
BIACYTHI.

6 ®inaHcosi iHBecTULi
®inaHCcoBi iHBeCTHIT cTaHOM Ha 31 rpynus 2016 poky, 31 rpyans 2015 poky Ta 31 rpyans 2014 poky
BiZICYTHI.

7 HemarepianbHi aktTuseu
Mporpamue NMiuensiv IHWwe Bcboro
3abesneyeHHs

MepBicHa BapTicTh
Ha 1 ciuna 2016 0 26 0 26
HaaxoaxeHHs 0 0 0 0
Bubyrta 0 0 0 0
MNepeouiqka 0 0 0 0
Ha 31 rpyausa 2016 0 26 0 26
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HakonuuyeHu# 3HoC

Ha 1 ciyns 2016 0 0 0 0
AMopTir3auin 0 0 0 0
BubytTta 0 0 0 0
Ha 31 rpyaus 2016 0 0 0 0
Yucra GanaHcoBa BapTicTh

Ha 1 ciunn 2016 0 26 0 26
Ha 31 rpyans 2016 0 26 0 26

Pyx ocHoBHuX 3ac06iB 3a pik, wo munys 31 rpyaus 2015 POKY, Y3arajlbHeHO TAaKHM YMHOM

Mporpamue NMiuenasit IHWwe Beboro
3abeaneyeHHs
MNepsicHa BapTicTk
Ha 1 ciuns 2015 0 0 0 0
HaaxomkeHHs 0 26 0 26
BubyTTa 0 0 0 0
MNepeouiHka 0 0 0 0
Ha 31 rpyans 2015 0 26 0 26
HakonuueHum 3Hoc
Ha 1 ciuna 2015 0 0 0 0
AMopTu3sauia 0 0 0 0
Bubytra 0 0 0 0
Ha 31 rpyaHs 2015 0 0 0 0
Yucra 6anaHcoBa BapTicTb
Ha 1 ciynsa 2015 0 0 0 0
Ha 31 rpyans 2016 0 26 0 26

Hemarepianbni aktusu 3a 2014 pik y Topapuctsa Bi/ICYTHI
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8 IHWi aKkTUBMK

31 rpygHs 2016

Hebitopceka 3aboprosaHicTs sa npoaykLio,

31 rpyans 2015

31 rpyans 2014

ToBapu, poboTu Ta nocnyru 122 63 0
IHWa noTouHa aebitopcbka saboproBaHicTs 7065 7118 7204
7187 7181 7204

Bckoro, uncra cyma

9 IHwWi 30608’A3aHHA

31 rpyaHs 2016

31 rpyaHs 2015

31 rpyaHsa 2014

JabesneuenHs BUNNaT nepcoHany Ta iHLi 2 0
3abesneyeHHn

MNoToyHa kpeauTopceKa 3aboproBaHicTs 3a 4 0
ToBapw, pobotu Ta nocnyru

3aboprosaHicTb 3a po3paxyHkamu 3 GoLKeToM 1 0
3abGoprosaHicTb 3a pospaxyHkamu 3i 1 1
CTpaxyBaHHsA

3aboprosaHicTb 3 onnatu npaui 2 2
[HLLi 0 1
Bcworo 14 10 4
10 CraTyTHMM Kanitan

Cravom Ha 31 rpyasi 2016 sapeecTpOBAHMI Ta onnaveHui CTaTyTHWUI

rpuBeHb (2015: 7 200 Tucsd rpusens; 2014: 7 200 Tucay FPUBEHB).

Kanitan Toeapuctea cknagae 7 200 Tucsy

11 Yuctuid goxipg,

2016 2015 2014
HucTuid aoxia Bia peanisauii npoaykuii (Tosapis, pobir, nocnyr) 119 0 0
Bebkoro 119 0 0
12 IHWi onepauinHi goxoau

2016 2015 2014
IHWi onepauinni goxoam 0 59 4
IHWi aoxoan 0 0 7200
Bcboro 0 59 7204
13 ApmiHicTpaTtvBHi Ta iHWI onepauiitni BUTPaTH

2016 2015 2014
Butpatu Ha nepconan (13.1) (36) (34) (3)
MartepianbHi BUTpaTH 1) (3) (-)
IHWi onepauiiiHi BUTpaTH (81) (21) (1)
Beboro (118) (58) (4)
13.1 BwuTpatu Ha nepcoHan
2016 2015 2014

3apobitHa nnata 30 25 2
Butpatu Ha couianbHe cTpaxysaHHs 6 9 1
Bcboro (36) (34) (3)
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14 IHWi aoxoau (Butpatn)

2016 2015 2014
IHWi goxoam 0 0 7200
IHWi BUTpaTH (0) (0) (7200)
Beboro, uucTi 0 0 0

15 OnopartkyBaHHA

3aKOHOZABCTBO YKpalHH 3 MUTaHb ONOAATKYBAHHS € npeaMeToM 4acTHX 3MiH. KepiBHuUUTBO BBakae, mio
ToBapucTeo j10TpUMyBanOCh BCIX HOPMATHBHHX TOJOKEHb. Y BUIMAAKAX, KOJIM IOPAJOK HapaxyBaHHs
MO/IaTKOBHX 3000B’s13aHb GyB HeOCTATHBO YiTkuM, ToBapHCTBO HapaxoByBaJlo N04ATKOBI 30008’ 13aHHA Ha
OCHOBi 0GiLliiHUX PO3’SCHEHD Ta OLIIHOK KepiBHULITBA.

16  TMonitrku ynpaBniHHA pusukamm

ToBapucTo He Gpano yuacti B 6yab-KMX CYTTEBHX OrepaLisix 3 BUKOPUCTAHHAM MOXiAHUX (iHAHCOBHX
iHCTpyMEHTIB. 3arajibHa nporpama ynpaemiHHs pPU3MKaAMH  CMPAMOBAHA HA BIJICTEXKEHHS IHHAMIKH
(binarcoBoro puHky Vkpaihu i 3MEHIIGHHS HOrO MOTEHLIHHOrO HEraTHBHOIO BIUIHBY Ha pe3yabTaTH
nisnsHocti Komnawii,

OCHOBHMMH PH3HKAMH, N10B'S3aHMMH 3 (iHAHCOBUMHU iHcTpyMenTamMu KoMnanii, € BaioTHUI pH3HK, PH3HK
JIKBIHOCTI Ta KpeAHTHHI pusuku. KepiBHuLTEO TEperiafae Ta 3aTBepIKYe MOMITHKY 100 YIIpaBIiHHA
KO)KHUM 3 LIMX PU3UKIB, K 3a3HAYEHO HIKYeE.

17 YnpasniHHA KpeguTHUM PUIUKOM

Kpeauthuii pusuk npencraense coboio pusHK TOro, o KOHTPAreHT MOKE He BUKOHATH CBOT 3000B’13aHHS
nepes; ToeapucTBoM Ta 3MycHTs TOBAPHCTBO MOHECTH (pinancosi 36muTKH. TOBAPUCTBO CTPYKTYpyeE piBHI
KPEIMTHOrO PH3HKY, AKHH BOHA MpHiiMae Ha cebe, BCTAHOBIIOIOYM MiMITH Ha CYMY PH3HKY, MPHHHATOIrO 10
BIJHOLUEHHIO /IO OJHOrO KilieHTa abo IPYNH KIieHTiB. ToBapucTBO NpuitHANO MONITHKY BesleHHs omepaltiii
JHIIC 3 KPEAMTOCTIPOMOXKHHUMH KOHTPAareHTaMH Ta OTPMMaHHA JOCTATHBOI 3aCTaBH, KOJH Lie MOMKIUBO, K
3aco0y MocnabieHHs PU3UKY TOHECEHHS (iHAHCOBMX 3GUTKIB Y PpesyibTaTi HEBHKOHAHHS 3000B’i3aHb.
ToBapucTeo BHKOpUCTOBYE iHLLy My6iuHy mocTymHy (pinancoBy indopmanito Ta BracHi TOproi zanucu
Al BABHAYEHHS PEHTHHIY CBOIX OCHOBHHMX KITI€HTIiB-TpeTix cTopin. V KEPIBHMLITBA € Po3pobIIeHa KpeauTHA
MOJIITHKA, i BiANOBIHO, MOHITOPHHT KPEUTHOrO PHU3HMKY 31iHCHIOETBCS HA MOCTIHHIH OCHOBI,

BBaxkaeTbes, 0 rpomIOBi KOWITH, AKi yTPUMYIOTECS Ha GaHKIBCHKHIL paxyHKax MaiTb MiHIMaJbHHH PH3HK
HEBHKOHAHHA 3000B’13aHHA.

18 Pwuswuk niksigHocrTi

Pusuk nikBigHOCTI — e pu3nk HecripomoskHocTi TOBAPHCTBA BMKOHATH CBOT 30608’ I3aHHs 34 BUIIJIATAMH Y
BCTAHOB/IEHMH CTPOK 3a 3BMHalHWUX aGo HenepenGauyBaHux oOcTaBHH., OCHOBHUM PH3HKOM, SKOMY
nipnaeTses ToBapuCeTBO, € BUMOTH LIO0 AOCTYIHOCTI 1i TPOLIOBHMX KOLUTIB JUTsi BAKOHAHHS 30608’ s13aHE 33
[IOTOBOpaMH.

19 TNonituku ynpasnivxa kanitanom

OCHOBHI MONITHKH YNpaBTiHHS KAMITANOM CHPSMOBAaHi Ha 3aGe3reyeHHs GesnepepBHOCTI JisnbHOCTI
ToBapucTBa, BIANOBIAHICTE KIIOYOBMX MOKA3HMKIB BMMOTAM 3aKOHOJABCTBA Ykpaiuu no ¢iHaHcoBux
KOMMAaHIMH, a TakosK npupict kanitany. [Mpuilusarrs BignosigHux pillleHb CTOCOBHO MiATPHUMAaHHA abo 3MiHu
CTPYKTYPH KaliTaly HaJ€)KWThb A0 KOMIIETEHI[ 3araibHHX 360piB yuachukie Tosapuctea. Ouinka Ta
KOHTPOJIb I0CTATHOCTI KaniTamy 3AiHCHIOEThCA 3 ypaXyBaHHIM BUMOL 3aKOHOIABCTBA VYkpainu.

20 CripaBesanusa BapTicTb GiHAHCOBMX IHCTPYMEHTIB

Cripasensinea BapTicTb (hiHAHCOBMX aKTHBIB Ta 3060B'3aHb BH3HAUACTLCS HACTYTHUM YHHOM:

(a) @inaHCOBI iHCTPYMEHTH, BKJIIOUYeH] B Piens |
BapTICTb (DIHAHCOBMX IHCTPYMEHTIB, 1O TOPrylOThCH HA AKTHBHUX PHHKaX, BH3HAYAETLCA HA OCHOBI
PHHKOBHX KOTHPYBaHb HA MOMEHT 3aKPHTTA TOPTiB HAa HAHOIMKIY 110 3aKPUTTS 3BITHOT JaTy.
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(6) @inancOBi iHCTpYMeHTH, BKITIOYEH] B PiBenb 2

CnpaBepniiea  BapTicTb (iHAHCOBMX iHCTPYMEHTIB, IO HE TOPryIOTHCS Ha AKTMBHHX DHHKAX,
BU3HAYAETLCA Y BIAMOBIHOCTI 3 PI3HHUMM METOJAMH OLHKM, FOJIOBHHM YHHOM 3aCHOBAHHMM Ha
PUHKOBOMY UM JOXIZHOMY MiAXOAi, 30KpeMa 3a JONOMOTOK METOJYy OLiHKM MpHBEAEHO! BapTOCTi
IPOLIOBMX MOTOKIB. JlaHi METOAM OUIHKM MaKCMMalbHO BMKOPHCTOBYIOTH CIOCTEPEXKYBaHi PHHKOBI
WiHH, Y pasi iX AOCTYNHOCTI, i B HalMMeHIUiii Mipi MOKIANAOTLCA Ha AOMYIICHHS, XapakTepHi s
Komnanii. ¥V pasi sxmo Bei ictotni Buxiami nami ana ouinku  (inancoBoro iHCTpyMEHTY 3a
CTIPaBE[UIMBOIO BAPTICTIO 3aCHOBaHI HA CIOCTEPEXKYBAHHX PHHKOBHX LUiHAX, TAKHMH iHCTpYMEHT
BKJIIOYaeThCs B PiBeHs 2.

(B) @inaHCOBI iHCTPYMEHTH, BKIIOUYEH] B PiseHb 3
Y Bunaaky skwo oaxa abo Kijbka CyTTEBHX BHXIJHMX JaHHX, BUKOPUCTOBYBAHHX B MOZENI ISl OLHKH
CMpaBe/UIMBOI BAPTOCTI IHCTPYMEHTA, HE 3aCHOBAHI HA CMOCTEPEXKYBAHHWX PUHKOBHX LIHAX, TAKHA
IHCTPYMEHT BKJItOYaeThes B Pisens 3.

CraHom wna paty seitHocti y Kommawmii Bincyrdi dinamcoBi axtmBu Ta 3060B’s3aHHS, fKi
Bif0OpakalOThCA 3a CIPaBEUTHROIO BapTicTio. DiHaHCOBI akTHBY i 3060B'I3aHHs, 10 He BPaXOBYIOThCS
3a IX CIIpaBe/TMBOIO BAPTICTIO, BinobpaxkeHi B (hinaHcoBoi 3BiTHOCTI KoMmawii 3a BapricTio, icToTHO He
BiZPI3HAECTLCS BiA X CrIpaBe/IMBOT BAPTOCTI.

20 Mogaii nicnha 3siTHOT gaTtm

[MoniTiuna Ta ekoHOMIUHA KpU3a B B YKpaiHi MOKYTh CTATH TPUBOIOM €KOHOMIUHHX npoGieM Ha OTOYHKIA

MepioJ| Ta 3aKPilMTH HEBU3HAYEHICTh GKOHOMIYHHUX MepeTeKTHB. Mae Miclie CyTTeBa feBanbBaLis TPHBHH J10

OCHOBHHX BAJIIOT, fIKa CIIPHYMHIOETBCA MAaKPOSKOHOMIYHHMHU (haKTOpaMH, 0e3Mocepe/iHe 3HIKEHHS Kypcy

BATHOTH BUKJTHKaHE piLue "0‘ PEryJIATOPHUX OpraHie y KpaiHi.
ipH

He moxnuBo, Ha nanuii nepion, HOCTER LIHATH €(EKT BIUIMBY MOTOYHOT €KOHOMIUHOI cUTyauii Ha




